
 
            
            
            
            
            
   
 
 

 
 
We have revised the terminal point of wave #2 from a January 14, 2016 low at $1071.30 (now annotated point c5) to a 
January 22 low at $1096 that is within a small triangle that is shown bounded by converging red trend lines.  From there a 
#3 wave advance is underway.  As is often the case in third up waves prices have accelerated.  It is unclear  at this 
moment whether or not the advance, annotated i—v, has completed at a high-to-date of $1263.90.  If it is not complete, 
then substantially higher prices could be seen before the dominant short-term momentum becomes exhausted.  For now, 
we are treating  wave #3 as being finished.   If that is correct then potential wave #4 weakness could be more pronounced 
than most observers expect.  Ideally we would like to see near-term selling pressure develop a three-swing sequence (a 
downleg–an upleg-and a downleg that terminates below the first downleg’s low) that reaches the $1161-1132 area. 
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Note:  Some price points in the inactive front month Comex futures may have been extrapolated from prices in the 
first active month and may reflect either the official exchange session or electronic data that occurs after official exchange hours. 
 
 
Charts constructed with Omega Research SuperCharts and Equis MetaStock. 
Data Source: Commodity Systems Inc; Reuters DataLink 
 
 
This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale 
of any commodity, futures contract, or option contract.  Although the statements of facts in this report have been obtained from and 
are based upon sources that are believed to be reliable, we do not guarantee their accuracy and any such information may be 
incomplete or condensed.  We do not assume responsibility for typographical or clerical errors in this report.  All opinions included in 
this report are as of the date of this report and are subject to change without notice.  Employees of Eidetic Research may hold 
positions in futures, options or cash markets that are either in accordance with, or contrary to, stated conclusions within this report. 
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